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ECONOMICS : P1 INTRODUCTION TO ECONOMICS -1 (ELECTIVE-1)

Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Q.1  Explain the economics definition of Prof. Robbins with it’s limitation. (14)
Q.2  Give the meaning of demand. Explain law of demand. (14)
Q.3 What is necessity? Discuss the characteristics of it’s in brief. (14)
Q.4  Give the meaning of capital. Discuss it’s characteristics. (14)
Q.5  Write short notes. (any two) (14)

1. Types of wealth
2. Definition of economics given by Adam smith.
3. Economic & non economic activity

4. Factor affecting to Demand
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